
 

Warehouse REIT looks to raise £45.9m to fund new deals 

5 Feb 2021 | by Guy Montague-Jones 

REIT still able to secure 'favourable pricing' 

 

Andrew Bird, managing director of Warehouse REIT’s investment adviser Tilstone Partners 

• What Warehouse REIT aims to raise up to £45.9m in a share placing 

• Why To fund purchase of two warehouses in Harlow for £13.9m and other deals 

• What next REIT’s pipeline of near-term acquisition opportunities totals £263.3m 

Warehouse REIT is looking to raise up to £45.9m in a share placing to help fund new acquisitions, 

including the purchase of two warehouses in Harlow for £13.9m. 

The Harlow assets total 177,000 sq ft and are located in the Templefields industrial area. The £13.9m 

purchase price reflects a net initial yield of 8.6% but are subject to near-term lease events that 

Warehouse REIT said would give it the opportunity to grow the rental income. 

Warehouse REIT has two other multi-let warehouse estates under offer for a total price of £43.5m, 

reflecting a blended yield of 5.6%. 

To fund the deals, it is looking to issue almost 38m new shares at a price of 121p a share, which 

represents a small discount to yesterday’s closing share price of 126p. 

The move comes hot on the heels of Warehouse REIT’s last equity raise in June last year when it pulled 

in £153m. 

Since then, it has been very active in the investment market, completing on £162.0 million of 

acquisitions totalling 1.8m sq ft. 

In addition to the Harrow acquisitions and two other deals under offer, Warehouse REIT has a pipeline 

of further near-term acquisition opportunities which amounts to £263.3m. 
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Andrew Bird, managing director of Warehouse REIT’s investment adviser Tilstone Partners, said: 

“Despite increasing competition for exposure to what has been a standout performing asset class, a 

combination of our on the ground intelligence and deep relationships and a wide pool of motivated 

sellers has seen the company deploy the proceeds from last year’s capital raise on schedule and into 

highly attractive opportunities, offering both strong day one income and longer-term asset 

management opportunities. 

“Having identified a sizeable pipeline at what we believe is favourable pricing and which will be 

immediately accretive, we look forward, with shareholder support, to building on this momentum.” 

 


